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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

{Rs.in Lakhs)
Quarter Ended Year Ended
L3 Sotars Mar31, 2020 | Dec31, 2019 | Mar331, 2019 | Mar31, 2020 | Mar31, 2019
No. Ind AS) | ind AS (ind AS) (Ind AS) (Ind AS)
%msﬁ Unaudited) | (Audited) |  (Audited) (Audited)
Revenue from operations
(i) | Interest Income 18.49 18.43 1843 7394 72.90
{il) | Dividend Income 0.01 018 008 023 0.26
(iil} | Brokerage and Commission Income 3637 3467 3853 14179 173.73
{iv) | Net gain on fair value changes . 057 - . -
(v} | Profit/({Loss) on Trading (1.34) 7.40 134 1133 5.28
{1} |Total Revenue from operations 53.53 51.26 5838 22728 252.17
() | Other gains/[losses)-Net 0,01 - 001 .
(1) | Total Income (I+11) 5354 5126 58.38 227.30 25217
Expanses [
(i} | Finance Cast 0.38 0.25 0.20 116 057
{if} | Fees & commission expenses 021 0.56 021 056
(ili} | Employes benefit expense 3157 3519 30.87 13557 13348
{lv) | Deprecation; amortization and impairment 233 233 279 932 4.78
v) | Net loss on fair value changes 478 . 4319 585 4391
(vi) | Administrative and other Expenses 2507 3251 1847 114.78 12498
(IV] | Total expenses (IV) 64.34 70.28 106,08 266,99 308.68
(V) |Profit/(Loss) Before Exceptional and Tax {II+1V) (10.80) (9.02) (47.70) (39.569) {56.51)
(V1) |Exceptional items
(Vi) | Profit/(Loss) before tax (V+VI) (10.80) [9.02) (47.70) (39.69) (56.51)
(V)| Tax Expense
(1) Current tax . . . .
(2) Deferred tax 115 0.18 (3.69) 0.64 (3.66)
(1X) |Profit/(Loss) for the Quarter (VIVIIT) (11.95) (8.84) (44.01) (40.33) (52.85)
(X) |Other Comprehensive income (OCI)
ltems that will not be reclassified to profit or loss in subsequent
periods
Re-measurement gains/(losses) on defined benefit plans 272 (0.20) 1.70 211 109
Income tax effect on above (0.54) - (0.28) (0.54) (0.28)
Profit (Loss) and other Comprahensive Income for the period) 19.77) [9.08) (42.59) (38.76) (52.04)
(1) |Eamings Per Share of Rs. 10 =ach (Not Annualised)
Basic [0.33) (0.31) (1.45) {1.32) (1.78)
Diluted (0.33) {0.31) (1L435) (1.32) (1.78)

Notes:

basis of the Ind AS framework

The Company has adopted Indian Accounting Standards ("lnd AS") notified under Section 131 of the Companies Act 2013, (the “Act”) read with the Companies

(Indian Accounting Standards) Rules, 2015 from 1st April, 2018 and the effective date of such transition is 15t April, 2018. Such transition has been carried out
1 from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued by the Ressrve Bank of India

["RB1") (collectively referred to as the *Previous GAAP®). The comparative figures, i.e, for the quarter ended 31st March, 2019, have also been prasented on the




2  Asrequired by paragraph 32 of Ind AS 101, net profit recondiliation between the figures reported under Previous GAAP and Ind AS is as under;

{Rs.In Lakhs)
Quarter Ended Year Ended
Particulars Mar 31,2019 Mar 31,2019
(Unaudited) {Audited)
Net Profit / (Loss) after Tax as per Previous GAAP (46.90) (50.26)
Remeasurement of post employment benefit obligations thn& Other Comprehensive Income (0C) 1.75 (2.57)
Fair value change on financial assets carried at falr value through profit or loss (0.73) (1.45)
Profit on sale on financial mstrumaonts - {2.03)
QOthers 3.29 427
Net Profit / (Loss) after Tax as per Ind AS (42.59) {52.04)
Reconciliation of equity attributable to shareholders of the company as at March 31 2019;
(Rs.in Lakhs)
Partiodees As at March 31, 2019
(Audited)
Equity as per Previous GAAP 1,189.25
Remeasurement of post employment benefit obligations through Other Comprehensive income (OCI) 2 (3.66)
Fair value change on financial assets carried at fair value through profit or loss [1.66)
Profit on sale on finandal instruments
Others 4.30
Equity as per Ind AS 1,198.23

The above audited results have been reviewed by the Audit Committes and approved by the Board of Directors of the Company, at their meeting held on 29th
June, 2020.

The above audited resuits for the quarter énded March 31, 2020 havé baén réviewed by Statutory Auditors of the company i terms of Regulition 33 of the
SEBI Usting Obligations and Disclosure Requirements) Regulations, 2015. The figures for the quarter ended March 31,2020 and March 31, 2019 are the balancing
figures between audited figures In respect of the year ended March 31,2020 and March 31,2019 and the unaudited figures of nine months ended Deceamber
31,2019 and December 31 2018 respectively.

Income from operations Include income from trading in securities, which is net of increase/(decrease) in stock (Rs,3,97Lakhs) [previous year ended March 31,
2019 (R<.7.93Lakhs) L

& There is no separate reportable segment as per Ind AS 108 on 'Operating Segments’ In respect of the Company.

With respect to the suit filed against Bata India Limited, the company got the order from Court of Small Causes at Bombay for passession of the shop and fixing
of mesne profit Is pending befare the Appeal Bench.

The Company has adopted Ind AS 116 with effect from April 01, 2019 and applicd the standard to its leases retrospectively. in accordance with the regquirements
of the standard, the lease liability under operating leasa has been recognised on straight line basls.

Due to lockdown on account of Coronavirus Disease 2019 (COVID-13), the capital market has been impacted and volatility has been increased in the stock
market, However during the current conditions, the company continues to operate during the lockdown in India as “stock broking” has deemed to provide
9 essential services and there Is no major impact on our business as capital markets continued to remain open and function normally.

10 Previous period figures have besn regrouped/resrranged/restated/recaste to be in conformity with the Schedule Il of the Companies Act, 2013,

Forand an Behalf of the Board of Directors of

VJJPLAIL\Q/

‘Whole-time Director
DIN: 00012806

Place: Mumbiai
Date: June 29, 2020
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Cash Flow Statement for the year ended March 31, 2020

{Rs.in Lakhs)
Year ended March  Year ended March
Perticuics 31,2020 31,2019
Cash Fiow from Operating Activities
Profit before tax (39.69) (56.51)
Adjustments for: - .
Depreciation and amortization 932 478
Interest Recaived (73.94) (72.90)
Dividend on Investments (0.23]) (0.28)
Provision for diminution in value of investments : 754 42486
Provision for leave encashment & gratuity 1123 1138
Dperating profit before working capital changes (85.77) (71.05)
Woaorking capital changes:
Decrease / (Increase) in stock in trade " (432) 834
Decrease / (Increase) in trade receivables 3198 1.04
Decrease / (Increase) In loans 039 657
Decrease / (Increase) in other financial assets 137.43 366.26)
Decrease / [Increase) in Non Financlal assets 3193 (1.55)
Increase / (Decrease) in trade payables (0.24) 37.09
Increase / (Decrease) in financial liabilities 1.75 (4.29)
Increase / (Decrease)} in non financial liabilities (2.39) (0.37)
Increase / (Decrease) in provisions 019 {129)
Cash genarated from / (used in) operations B2.93 (401.77)
Direct taxes paid (Net of refunds) (7.40) |8.06)
Net cash generated from / (used in) operating activities (A) 75.53 (403.83)
Cash Flow from Investing Activities
Purchase of tanglble assets / Capital work in progress {0.04) [16.10)
Decreass / (Increase) in Investments . - 1180
Interest received 7394 7290
Dividend recelved D23 0.26
Net cach generated from / (used In) Investing activities (8) 7413 68.86
Cash Flow from Financing Activities
Proceeds from Borrowings {(Other than Debt Securities) 292 >
Dividends paid lincluding distribution tax) - (17.67)
Net cash generated from / (used in) from financing activities 292 (17.67)
Net (decreass)/increase In cash and cash equivalents (A+8+C) 152.58 (358.64)
Add! Cash and cash equivalents at the beginning of the period 77437 1,133.01
Cash and cash equivalents at the end of the period 926.95 77437
Breakup of Cash Equivalants
Cash 076 030
Balances In Bank in Current Accounts 14338 12269
Balances In Bank In Fixed Deposits 782 81 65138
526.95 77437
For and on Behall of the Boara of Directors of
Modern Shares and Stockbrokars Limited
Ny (-
ANIL S MANGHNANI
Place: Mumbai Whole-time Director
Date: June 29, 2020 DIN; 00012806
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EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

{Rs.in Lakhs)
Padticulars Nine Months Ehded
Mar 31, 2020 Dec31, 2019 Mar31, 2019 Mar31, 2020 Mar31, 2019
(Audited)|  (Unaudited) {Audited) (Audited) (Audited
Total Income from Operations (Net) 5353 6126 58.38 22729 252.17
Net Profit/(Loss) for the period 111.95) (834)1 (44.01) (4033) (52.85)
[befora Tax and Exceptional ltems) :
Total Comprehensive income {or the period (3.77) G.M)H [42.59) (38.76) (52.04)
Paid-up Equity Share Capital | Face Value Rs.10 ) 29111 20311 293.11 293.11 29311
Other Equity (excluding Revaluation Reserves) as shown in 90468
the Balance Sheet of previous year
Earnings Per Share {of Rs.10/- each) on net profit after tax
() Basic (Not annualised] (Rs.) (0.33) (0.31) [1.45) (L.32) (1.78)
(a) Diluted (Not annualised) (Rs.) (0.33) 10.31) (1.45) (1.32) (1.78)
— — — S —— e ———.

Notes:
The above audited results have been reviewed by the Audit Committee and spproved by the Baard of Directors of the Company,
at their meeting held on 25th June, 2020. The statutory auditors have issued an unmodified audit opinion on these results

Thae above 5 an extract of the detalled format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33
of the SEBI (Listing and Other Disciosure Requirements) Regulations 2015, The full format of the Quarterly Financial Resuits are
available on the Company’s website at www, modernshares.com and at the Stock Exchange’s website www.bseindia.com.

For and on Behalf of the Board of Directars
of Modern Shares and Stockbrokers Umited

MJA'L,L\O/

ANIL SUGNO MANGHNAN!
Place: Mumbal Whole Time Director
Date. June 29, 2020 DIN: 00012806




